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Independent Auditor’s Report

Yo:

The Members,

Ms Khasnobish Real Estate Private Limited,
48, Jiban Krishna Mitra Road,

P.O.- Belgachia, P.S, - Chitpur,
Kolkata-700037, West Bengal

Regodt on the Financial Statements

We have audited the accompanying financial statements of M'S KHASNOBISH REAL ESTATE
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2018
and Statement of Proft and Loss for the year ended on that date, and a summary of the

significant accounting policies and other explanatoey information,

. mmwsmumummmmmmthmtwsmm
Companies Act, 2013 ("the Act”) with respect to tha preparation of these financial stalerments that
give a true and fair view of the financlal position and financial performance of the Compary in
accordance with the accounting prnciples generally accepled in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014, This responsiilty also includes maintenance of adequate accounting records in
accordance with the peovisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other regularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate inlemal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounling recocds,
relevant (o the peeparation and presantation of the financial statements that give a true and fair
view and are free from material misstatement, whether due 1o fraud or error,

Auditor’s Respoasitility
Our responsibility is to express an opinion on these finandial statements based on our audit

We have taien into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under,

We conducied cur audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and parform the audit 1o cbtain reasonable assurance about whether the financial staterents are
free from malenal messtatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financiad statements. The procedures selected depend on the auditor's
wmnmmmdumammam 0
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stalemonts, whether due to fraud or error. In making those risk assessments. the audior
consders Internal financial control relevant 1o the Company's preparation of the finandial
mmm-mwummmnwmmom“m
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Directors, as well as evaluating the overall presentation of the financial statements.
mummmmmmommmwubmmmnmo
basis for our awdit opinion on the financial statements.

Opinion
mwopﬂonmwnnbmdwhbmmwmmtouwwmbu
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Ioss for the yoar ended on that date.

1. Mhmham&mmrf,bmupw:twmmmam
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the financial year and does not have a total revenue as discosed in Schodule Nl to
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(Auditor’s Report) Order, 2016 (the Order’) issued by the Central Government of India in
m«mmwmusammmmmwummu
the best of our knowledge and beliel were necessary for the purposes of our audit.

2. As required by Section 143 (3) of the Act, we report that

a) MMMMMHNMWMMbNMd
our knowledge and belief were necessary for the purposes of our audit,

b) mww.mmamumwwmmwwu
Company so far as it appears from our examination of those books.

¢) The Balance Sheet and Statement of Proft and Loss dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
mmsmtudmmmmmn?ducommwwum
Rules, 2014,

€) On the basis of the written representations recelved from the direciors as on 31t March,
zowmnmnmuyuemam.maumumum
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Act

f mmwmmaumwmmmma
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Report in 'Annexure-A".

Q) mmbhmmbhmthsMhm
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our of
the best of cur information and according 1o the explanations given 10 us:
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| The Company doas not have any pending Migations which would impact its financial

position.

i mwwmmmwmmmmw
which there were any materal foresoeable losses.

[ Mmmummd:mmmuumbhw
Education and Protection Fund by the Company.

Place: Kolkata
Date: 08/09/2018
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We have audited the internal financial controls over financial reporting of M'S KHASNOBISH
REALESTATEPRNMELH"EDMWMMM&.?OWhWWM&
our audit of the financial statements of the Company for the year ended on that date.

The Company’s management is responsible for establishing and maintaining intemal financial
controls based on the intemal control over financlal reporting criteria establshed by the Company
consklering the essential components of internal control stated in the Guidance Note on Audi of
Internal Financlal Controis over Financlal Reporing issued by the Institde of Chartered
Accountants of india. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderty and
Mmauummwm»mwnm.mma
s assets, the prevention and detection of frauds and erors, the accuracy and completeness of
the accounting records, and the timedy preparation of reliable financial information, as required
under the Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility is 1o express an opinion on the Company's intemal financial controls over
financial reporting based on our audit. We conducted our audt in accordance with the Guidance
Note on Audt of Internal Financial Controls Over Financial Reporting (the “Guidance Nota”) and
the Standards on Auditing, issued by ICAl and deemed 10 be prescribed under Section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of intemal financial controls,
both appiicable to an audit of Intemal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit 1o obtain reasonable assuranca about
whether adequate internal financial controls over fnancial reporting was established and
maintained and if such controls operated effoctively in all matenial respects,

Our audit involves performing procedures 1o oblain audit evidence about the adequacy of the
Intemal financial controls system over financial repcrting and their operating effoctiveness. Our
audit of intamal financial controls over financial reporting included obtaining an understanding of
intornal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of intemal control
based on the assessod risk. The procedures selected depend on the awditor's judgment,
inciuding the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s intemal financial controls system over financigl..
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A compary's intamal financial control over financial reporting is 8 process designed to provide
reasonable assurance regarding the reliablity of financial reporting and the preparation of
financlal statements for extemal purposes in accordance with generally accepted accounting
penciples. A company’s internal financial control over inancial reporting includes those policies
and proceduces that —

1. pertan to the maintenance of records that, in reasonable detail, accurately and fairy reflect
the transactions and dispositions of the assats of the company,

2. provide reasonable assurance that transactions are recorded as necessary fo pormit
preparation of financial statements in accordance with generaly accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, of disposition of the company’s assets that could have a matedial effect on
the financial statements.

Because of the inherent imitations of intemal financial controls over financial reporting, including
the possibiity of collusion or improper management averride of controls, material misstatements
due to error or fraud may occur and not be detected, Also, projections of any evaluation of the
intemal financial controls aver financial reporting 10 futre periods are subject to the risk that the
Intemal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such Indernal financial controls over financial reporing were
operating effectively as at March 31, 2018, based on the intemal control over financial reporting
criterin established by the Company considenng the essential components of intemal control
stated in the Guidance Note on Awdit of intemal Financial Controls Over Financial Reporting
Issued by the Insttute of Chartered Accountants of India.

For, Mis Agarwal K & Associates.
i (Chartered Accountants)

Place: Kolkata
Date: 06/09/2018

E-Mai Adcress: agarwalyi16@gmail com
Mobde No.: +91 95610 21295



JBISH REAL ESTATE PRIVATE LIMITED
/0109WB2017PTC223165
an Krishna Mitra Road, P.0.- Belgachia, P.S.- Chitpur
-KOLKATA WEST BENGAL : PIN :700037, INDIA

ANCE SHEET
at 31st March Note 2018 2017
g 3
. EQUITY AND LIABILITIES :
(1) Shareholders' Funds :
(a) Share Capital 1 1,00,000.00 0.00
{b) Reserves and Surplus 2 (5,780.00) 0.00
(c) Money received against Share Warrants 0.00 0.00
(2) Share application money pending allotment 0.00 0.00
(3) Non-Current Liabilities :
(a) Long-term Borrowings 3 0.00 0.00
(b) Deferred Tax Liabilities (Net) 4 0.00 0.00
(c) Other Long-term Liabilities 5 10,000.00 0.00
(d) Long-term Provisions 6 0.00 0.00
(4) Current Liabilities :
(a) Short-term Borrowings 7 0.00 0.00
(b) Trade Payables 8 0.00 0.00
(c) Other Current Liabilities 9 5000.00 0.00
(d) Short-term Provisions 10 0.00 0.00
Total 1,09,220.00 0.00
1. ASSETS:
(1) Non-Current Assets :
(a) Fixed Assets :
(i) Tangible Assets 11 0.00 0.00
(ii) Intangible Assets 0.00 0.00
(iii)) Capital Work-in-Progress 0.00 0.00
(iv) Intangible Assets under development 0.00 0.00
(b) Non-Current Investments 12 0.00 0.00
(c) Deferred Tax Assets (Net) 4 0.00 0.00
(d) Long-term Loans and Advances 13 0.00 0.00
(e) Other Non-Current Assets 14 0.00 0.00
(2) Current Assets :
(a) Current investments 15 0.00 0.00
(b) Inventories 16 0.00 0.00
(c) Trade Receivables 17 0.00 0.00
(d) Cash and cash equivalents 18 93870.00 0.00
(e) Short-term loans and advances 19 0.00 0.00
(f) Other current assets 20 15350.00 0.00
Total 109220.00 0.00
NOTES ON THE ACCOUNTS 30

The Schedules referred to above form
an integral part of the balance sheet.

Place : 16/1A, Abdul Hamid Street, Kolkata - 700069
Date : The 5th September 2018

As per our annexed report of even date
For, M/s Agarwal K & Associates.
Chartered Accountants
Firm Regn. No.: 330349E



JBISH REAL ESTATE PRIVATE LIMITED
0109WB2017PT(C223165
an Krishna Mitra Road, P.0.- Belgachia, P.S.- Chitpur
KOLKATA WEST BENGAL : PIN :700037, INDIA
IT AND LOSS STATEMENT

.he year ended 31st March Note 2018 2017
g 3
I~ Revenue from Operations 21 0.00 0.00
Il. - Other Income 22 0.00 0.00
Il Total Revenue (I + 1) 0.00 0.00
IV. Expenses :-
Cost of Materials consumed 23 0.00 0.00
Purchase of Stock-in-Trade 24 0.00 0.00
Changes in inventories of F.G., W.L.P. and Stock-in-Trade 25 0.00 0.00
Employee Benefits Expense 26 0.00 0.00
Finance Costs 27 0.00 0.00
Depreciation and Amortization Expense 28 0.00 0.00
Other Expenses 29 5780.00 0.00
Total Expenses 5780.00 0.00
V. Profit before Exceptional and Extraordinary Items and Tax (IIl - V) (5,780.00) 0.00
VI. Exceptional ltems 0.00 0.00
VII. Profit before Extraordinary Items and Tax (V-vi) (5,780.00) 0.00
VIII. Extra-ordinary Items 0.00 0.00
IX. Profit before Tax (VII - VilI) (5,780.00) 0.00
X. Tax Expense:
(1) Current Tax 0.00 0.00
(2) Short Provision 0.00 0.00
(3) Deferred Tax 0.00 0.00
XI. Profit/(Loss) for the period from continuing operations (IX - X) (5,780.00) 0.00
XIL. Profit/(Loss) from discontinuing operations 0.00 0.00
Xlll. Tax Expense of discontinuing operations 0.00 0.00
XIV. Profit/(Loss) from discontinuing operations (after Tax) (XII - X11) 0.00 0.00
XV. Profit/(Loss) for the period (XI + XIV) (5,780.00) 0.00
XVI. Earnings per Equity Share :-
(1) Basic -0.58 0.00
(2) Diluted -0.58 0.00
NOTES ON THE ACCOUNTS 30
The Schedules referred to above As per our annexed report of even date
form an integral part of the balance sheet. For, M/s Agarwal K & Associates.

Chartered Accountants
i{m Regn. No.: 330349E
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Place : 16/1A, Abdul Hamid Street, Kolkata - 700069
Date : The 5th September 2018



IBISH REAL ESTATE PRIVATE LIMITED
/0109WB2017PTC223165
/an Krishna Mitra Road, P.0.- Belgachia, P.S.- Chitpur
:KOLKATA WEST BENGAL : PIN :700037, INDIA

/ES TO THE BALANCE SHEET
AT 31st MARCH 2018 2017
4 g
Note -2
Reserves and Surplus
Profit & Loss Account (Upto Last Year) 0.00 0.00
Profit & Loss Account (Current Year) (5,780.00) 0.00
(5,780.00) 0.00
Share Premium 0.00 0.00
(5,780.00) 0.00
Note-3
Long-term Borrowings
Long-term Borrowings 0.00 0.00
0.00 0.00
Note-4
Deferred Tax
Deferred Tax 0.00 0.00
0.00 0.00
Note-5
Other Long-term Liabilities
Unsecured :
Loan from Director 10000.00 0.00
10000.00 0.00
Note - 6
Long-term Provisions
Long-term Provisions 0.00 0.00
0.00 0.00
Note -7
Short-term Borrowings
Short-term Borrowings 0.00 0.00
0.00 0.00
Note -8
Trade Payables
Sundry Creditors :
For Goods & Services 0.00 0.00
For Expenses 0.00 0.00
0.00 0.00
Note-9
Other Current Liabilities
Audit Fees 5000.00 0.00
Trade Licence 0.00 0.00
5000.00 0.00
Note - 10
Shert-term Provisions 0.00 0.00

0.00 0.00




ste-11
xed Assets

Note - 12
Non-Current Investments
Non-Current investments

Note - 13
Long-term Loans ans Advances
Long-term Loans and Advances

Note - 14
Other Non-Current Assets
Other Non-Current Assets

Note - 15
Current Investments
Current Investments

Note - 16
Inventories
Raw Materials - at Cost

Note - 17

Trade Receivables

{(Unsecured - considered Good)
Other Debts

Note - 18

Cash and Cash Equivalents
Cash-in-Hand

Cash at Bank :-

Note - 19
Short-term Loans ans Advances
Unsecured:- Considerd Goods

Note - 20
Other Current Assets
Preliminary Expenses :-

0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
83870.00 0.00
10000.00 0.00
93870.00 0.00
0.00 0.00
0.00 0.00
15350.00 0.00
15350.00 0.00




OBISH REAL ESTATE PRIVATE LIMITED
70109WB2017PTC223165
/an Krishna Mitra Road, P.0.- Belgachia, P.S.- Chitpur
:KOLKATA WEST BENGAL : PIN :700037, INDIA

[ES TO THE PROFIT & LOSS STATEMENT

rthe year ended 31st March 2018 2017
g T
Note - 21
Revenue from Operations
Sales 0.00 0.00
0.00 0.00
Less : Sales Return 0.00 0.00
0.00 0.00
Note - 22
Other Income
Miscellaneous Income 0.00 0.00
Other income 0.00 0.00
0.00 0.00
Note - 23
Cost of Materials consumed
a) Raw Materials :-
Opening Stock 0.00 0.00
Add : Purchases during the year 0.00 0.00
Less : Closing Stock 0.00 0.00
Raw Materials Consumed ~ (a) 0.00 0.00
" Note-24
Purchase of Stock-in-Trade
Purchase of Stock-in-Trade 0.00 0.00
0.00 0.00
Note - 25
Changes in Inventories of Finished Goods,
Work-in-Progress and Stock-in-Trade
Opening Stock :-
Work in Process 0.00 0.00
Finished Goods 0.00 0.00
0.00 0.00
Closing Stock :-
Work in Process 0.00 0.00
Finished Goods 0.00 0.00
0.00 0.00
(Increase)/Decrease of Stock 0.00 0.00
Note - 26
Employee Benefits Expense
Directors Remuneration 0.00 0.00
Salary to Staff 0.00 0.00
0.00 0.00
Note - 27
Finance Costs
Interest on CC Loan 0.00 0.00
Bank Charges & Commission 0.00 0.00
0.00 0.00
Note - 28
Depreciation and Amortization Expense
Depreciation 0.00 0.00
0.00 0.00
Note - 29
Other Expenses
Auditor Remunaration 5000.00 0.00
Printing & Stationary 350.00 0.00
Conveyance Exps. 430.00 0.00
5780.00 0.00




KHASNOBISH REAL ESTATE PRIVATE LIMITED

CIN: U70109WB2017PT(223165
Note <30
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

(Annexed to and forming part of Balance Sheet as at 31« March, 2018 and Profit & Loss Statement
for the period ended on that date)

1. SIGNIFICANT ACCOUNTING POLICIES

a) Pasis of Accounting

The financial statements have been prepared in compliance with the Accounting
Standards as specified under section 133 of the Companies Act, 2013 read with Rule
7 of the Companies (Accounts) Rules, 2014 (as amended). The financial statements
have been prepared on going concern basis under the historical cost convention on
accrual basis in accordance with the generally accepted accounting principles in
India, The accounting policies have been consistently applicd by the Company
during the year, All assets and liabilities have been classified as current or non-
current, wherever applicable as per the operating cycle of the Company as per the
guidance as set out in the Schedule 11T of the Compandes Act, 2013,

b) Use of Estimates

The preparation of the financial statements in conformity with the generally accepted
accounting principles required that the management makes estimates and
assumptions that affect the reported amounts of assets and liabilities, disclosure of
contingent liabilities as at the date of the financial statements, and the reported
amounts of revenue and expenses during the reported period Actual results could
differ from those estimates.

<) Eixed Assets and Depreciation / Amortization:
JTangible Assets

Tangible assets are stated at acquisition cost, net of accumulated depreciation and

accumulated impairment losses, if any. Subsequent expenditure related to an item of
tangible asset are added to its book value only if they increase the future benefits from

the existing asset beyond its previously assessod standard of performance.

Depreciation is provided on fixed assets are computed on the basis of useful life and
rates given in Schedule [l of the Companies Act, 2013,

PVI.LID.
n&m V)\&b ”J)s llﬂbﬂﬂ -




d) Intangiblc assets
M@Nomﬂmmﬁltwmmmdmﬂhwdmmm
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per rates on the Balance sheet date.

¢) Impaisment

Assessment for mmhdmaw&hm%dmnmwhﬁhtmtthmy
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from continuing use that are largely independent of the cash inflows from other assets of
pwpsdmhcomid«cduamhmmﬁngumltmymh indication exists, an
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may no longer exist of may have decreased.

f) Inventozics
The Company does not have any inventory.
£ Revenug Recognition ;
ttems of other Income and expenditure are recognized on accrual and prudent basis,
h) Employees Benefits

i)Rn&muuBmﬁu-ﬂowM'do«nupmﬂemmnylMityfam
employee.

if) Termination benefits are recognized as expenses as and when incurred,
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Provisions are recognized in the accounts in respect of present probable obligations,
the amount of which can be reliably estimated. Contingent Liabilities are disclosed in
respect of possible obligations that arise from pest events but their existence is
confirmed by the occurrence of non occurrence of one o7 more uncertain future events
not wholly within the control of the company.

f) Taxation
Tax expenses for the year, comprising current tax and deferred tax are considered in
determining the net profit for the year, A provision is made for the current tax based
on tax Lability computed in accordance with relevant tax rates and tax laws.
A provision is made for deferred tax for timing differences arising between taxable
incomes and accounting income at currently enacted tax rates. Deferred tax assets are
recognized only if there is reasonable certainly that they will be realized and are

reviewed for the appropriateness of their respective carrving values at each Balance
Sheet date.

k) Eapning Per Share
‘e earnings in ascertaining the company’s EPS comprises the net profit after tax and
includes the post tax effect of any extraordinary items. The number of shares used in
computing basic EPS is the number of shares outstanding at the end of the vear.

1) None of the employee received remuneration during the year in excess of limits st
out under the Companies Act, 2013,

2. Contingent Liabilities - Rs. Nil (Previous Year - Rs. Nil)
A Famning in Foreign Currency Rs. Nil (Previous Year Nil)

4. Directors Remuneration Rs. Nil (Previous Year Rs. Nil) does not include any
perquisite.

5. Auditor’s Remuneration -
For Audit Rs. 500000 (Prev. Year Rs NA)

6. The Company does ot have any pending litigations as at 31 March, 2018.
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7. Related Paty Disclosure (As - 18) :
Details of Related Parties:

Kev Management Personnel 1) Atanu Khasnobish 1
2) Priti Khasnobish

- Companies / Firms in which Key Management | N A
[&mndmm&eﬂgﬂﬁanﬂdlm.

Related Party Transactions:

Name of Party Relatonwith | Nature of Transactions | Amount Involved |
Company > {inRs.)

— —

— —

/

—

8, Previous Year's figure have been regrouped and/or rearranged wherever necessary, N.A
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